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When Americans pull up to the pump these days, it’s a stressful time. They see their paycheck
ticking away right in front of them, and they can’t understand why these prices are spiking yet
again.

So let me make it simple. The price of oil is set by OPEC, not by America. That price is inflated
by speculators on Wall Street who place a “fear premium” on the price. And all the while, oil
companies and their allies in Congress keep us tied to oil by attacking clean energy alternatives
or more fuel efficient vehicles.

My Republican colleagues will tell you that we need more supply to bring down prices. But
America’s oil production is at its highest levels in nearly a decade, and offshore oil production is
higher than it was during each of the last three years of the Bush administration. Yet gas prices
are higher than ever at this time of year.

My Republican colleagues will assert that the Interior Department is not permitting new drilling,
yet industry analysts forecast that there will be one-third more floating rigs drilling in the Gulf of
Mexico this summer than there were before the BP Deepwater Horizon disaster.

My Republican colleagues will tell you that America should just open up the East and West
Coasts to drilling, and forget the risks of a spill. And yet the Interior Department has already
made more than 75 percent of the offshore oil and gas resources available for drilling.

Republicans will say that more lease sales should be held. Yet when the Administration offered
oil companies offshore areas that hold more than 10 billion barrels of oil in December, oil
companies only bid on less than 5 percent of them.

Republicans will say they are for more American energy. And yet when the Majority voted to
drill off the beaches of Florida, California, New Jersey and Massachusetts, they rejected my
amendment to keep that oil and natural gas here in America for American families and jobs and
not export that natural gas.

Right now companies have filed applications to export up to 20 percent of our natural gas
because the price of natural gas is not set on a world market. These companies can make a bigger
profit by selling American natural gas in Asia, where prices are six times higher and in Europe
where prices are three times higher. As a result, the Department of Energy has said that exporting



as much natural gas as the industry wants could increase prices for U.S. consumers and
businesses by up to 54 percent.

Natural gas accounts for 90 percent of the production cost of fertilizer. It accounts for 80 percent
of the cost to produce plastic. The Republican natural gas export plan will raise costs on almost
every single American.

The Republican offshore drilling plan is to “drill here, sell there and pay more”, not “drill here,
drill now, pay less.” Republicans and the oil industry don’t support American energy, they
support American energy exports.

And the Republican Majority wants to do all this without enacting a single new law to protect
workers and the environment following the BP spill.

We still have not increased the $75 million liability cap to ensure that oil companies are held
fully accountable for an oil spill. We still have not increased the civil penalties for oil companies
who violate the law.

When America has more oil and gas rigs operating right now than the rest of the world
combined, Republicans say it’s not enough, let’s open up our coasts.

When natural gas companies are experiencing the biggest boom in history, Republicans say their
profits are not enough, it’s time to export our oil and natural gas.

When ExxonMobil and the other top oil companies make $137 billion in 2011, Republicans say
it’s not enough, let’s protect those $4 billion in tax breaks.

But American families are saying enough is enough. Drill, baby, drill has failed, baby, failed. It
is time for an All of the Above clean energy future that provides an alternative to the Republican
plan of Oil Above All.



